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. Cautionary Information

This presentation ( fi P r e s e nstbairtg fumish&@d on a confidential basis in order to provide readers certain information with respect to the business and operations of Arizona Sonoran Copper Company Inc. (the
i Co mp @miyAdS C.UO )

This presentation contains forward-looking information within the meaning of applicable Canadian and United States securities legislation. All information contained in this presentation, other than statements of current

and historical fact, is forward-looking information. Often, but not always, forward-looking information can be identified by the use of words such as fi p | afmes>p efth © dgiegtud ,d airsccehcte,dii ¢ ediomat es o
Af or edisssdtrsadeay@ien © efinodbsj oe, ditgiodidudan,d er sfi amtdis ®ang ialh e Is io(and gasiabions of these or similar words) and statements that certain actions, events or results i ma yiea oul d o0,
fiwo ufi &l o iiImd @ihotcoooufirb@c hi eovfewlietla k éanddvariations of these or similar expressions). All of the forward-looking information in this presentation is qualified by this cautionary note.

Forward-looking information is not, and cannot be, a guarantee of future results or events. Forward-looking information is based on, among other things, opinions, assumptions, estimates and analyses that, while
considered reasonable by the company at the date the forward-looking information is provided, inherently are subject to significant risks, uncertainties, contingencies and other factors that may cause actual results and
events to be materially different from those expressed or implied by the forward-looking information. The risks, uncertainties, contingencies and other factors that may cause actual results to differ materially from those
expressed or implied by the forward-looking information are described under the heading i Ri Fsakc t m the ASCU Final prospectus dated November 9, 2021 and filed on SEDAR, and recent financial disclosures.
Should one or more risk, uncertainty, contingency or other factor materialize or should any factor or assumption prove incorrect, actual results could vary materially from those expressed or implied in the forward-
looking information. Accordingly, you should not place undue reliance on forward-looking information. ASCU does not assume any obligation to update or revise any forward-looking information after the date of this
presentation or to explain any material difference between subsequent actual events and any forward-looking information, except as required by applicable law. This presentation contains certain financial measures
which are not recognized under IFRS, such as cash cost, sustaining and all-in sustaining cash cost per pound of copper. For a detailed description of each of the non-IFRS financial performance measures used in this
presentation, please referto AS CUm@ & n a g e maiscussios and analysis for the nine months ended September 30, 2021 available on SEDAR at www.sedar.com. All amounts in this presentation are in U.S. dollars
unless otherwise noted.

Technical Information

The scientific and technical information in this Presentation, other than in respect of metallurgy, was prepared under the supervision of Mr. Allan Schappert, Stantec. The scientific and technical information in this
Presentation in respect of metallurgy was prepared under the supervision of Dr. Martin Kuhn, MAG. Each of Mr. Allan Schappert and Dr. Martin Kuhn is a Qualified Person as defined by National Instrument 43-101i
Standards of Disclosure for Mineral Projects.

The potential quantity and grade presented in the Exploration Target ranges are conceptual and have insufficient exploration and drill density to define a Mineral Resource. At this stage, it is uncertain if further
exploration will result in the targets being delineated as a Mineral Resource. Estimates of exploration targets are not Mineral Resources and are too speculative to meet the NI 43-101 reporting standards.

ASCU has conducted extensive exploration work to delineate the exploration target contained in this presentation. This work includes analysis and interpretations from four historical and the two recently drilled core
holes into the project, similarities of mineralization intercepted to that of the adjacent Cactus project (for mineralization and alteration characteristics, and grade architecture), and review of geophysical and surface
ionic leach programs to support realistic target ranges for extent, thickness, and grade. The Exploration Target ranges assume an underground target for exploration purposes.

Peers

The comparable information about other issuers was obtained from public sources and has not been verified by the Company. Comparable means information that compares an issuer to other issuers. The information
is a summary of certain relevant operational and valuation attributes of certain mining and resource companies and has been included to provide the prospective investor an overview of the performance of what are
expected to be comparable issuers. The comparables are considered to be an appropriate basis for comparison with the Company based on their industry, size, operating scale, commodity mix, jurisdiction, capital
structure and additional criteria. The comparable issuers face different risks from those applicable to the Company. Investors are cautioned that there are risks inherent in making an investment decision based on the
comparables, that past performance is not indicative of future performance and that the performance of the Company may be materially different from the comparable issuers. If the comparables contain a
misrepresentation, investors do not have a remedy under securities legislation in any province in Canada. Accordingly, investors are cautioned not to put undue reliance on the comparables in making an investment

decision. E



. Management Team with Proven Track Record

\ i

George Ogilvie, P.Eng. lan McMullan, P.Eng., MBA

President, CEO & Director COO

+30 years of management, +25 years of mining experience in
operating and technical operational and management roles.
experience in the mining industry. 20 year tenure with Newmont
Previously President & CEO of including responsibility for ramp-up
Battle North (sold to Evolution and expansion of Leeville and
Mining), CEO of Kirkland Lake, Carlin Portal (Newmont/Barrick).

and CEO of Rambler Metals Previously VP of Mining at Klondex

Nick Nikolakakis, BASc, MBA

VP Finance and CFO

+27 years of North American executive
mining finance experience. Former VP
Finance and CFO of Battle North,
Rainy River and Placer Dome, VP
Corporate Finance at Barrick and
other positions at North American
Palladium and BMO Nesbitt Burns.

N

Doug Bowden, MSc.
Vice President, Exploration

+40 years mining experience throughout North
America and Mexico. Responsible for managing
exploration programs for Amselco, BP Minerals,
Kennecott and Wester Uranium. Senior executive
positions held at Gold Summit Corporation,
Western Uranium and Concordia

Travis Snider, B.Sc, Env Chem, SME

Vice President, Sustainability

& External Relations

+20 years experience in the mining industry in
Arizona. Previously Mining Project Manager at
Engineering & Environmental Consultants,
SVP of Operations for Sierra Resource Group
and VP of Mining & Oil operations for Wilcox

Alison Dwoskin, CPIR
Director, Investor Relations

+15 years in investor relations.
Formerly Manager, Investor
Relations of Klondex Mines and
Eastmain Resources. Began her
career at a Toronto-based IR firm,
broadly specializing in mining

Rita Adiani, LLB Hons
SVP Strategy & Corporate Development

+16 years of mining experience across
strategy & business development,
investment banking and corporate law.
Previously EVP and Head of Business
Development at Xiana Mining, MD at
NRG Capital Partners, VP at Societe
Generale and Senior Corporate Finance
Manager at La Mancha

“ Toronto
‘*) Corporate
' Office
@ Arizona
Corporate

Office/Site

STRONG SPONSOR SUPPORT

TEMBO
CAPITAL

A Private equity fund investing in
junior and mid-tier mining
companies, with low cost, quality
assets managed by high caliber
teams

A Shareholder since 2020

RioTinto

A Global leading diversified metals
and mining company with
operations in 35 countries.

AInnovating technologies to
advance the mining industry

A Shareholder since 2022



. Experienced Board of Directors

David Laing, B.Sc. Eng Thomas Boehlert, ICD.D Georae Odilvie. P.EN

Chair of the Board of Directors Director - g gCEO & D g.

+40 years experience in the mining industry with roles across +30 years in the agribusiness, mining & energy. Experienced finance esident, recor . .

operations, project development, mining finance & M&A. executive at 6 international public & private resource companies. 14 ORI SIS T s et e

Previously EVP and Senior VP of Operations for yearso experience in infrastructure e)l(_:%gﬁ'e ce nﬁh,\(]% m@m n u;tég.APr%\/éogsly Frleslj]d%rg% e banking
Endeavour Mining, COO of Equinox Gold, True Gold and Credit Suisse. Previously EVP, CFO of Bunge Limited, President, GO EE N i BRI Kan )} (G=0) o]

Quitana Resources. Currently Chair of Fortuna Silver and CEO of First Nickel Inc., EVP, CFO for Kinross Gold Corporation & NI R ks (=Ll LG ER il

Director of Northern Dynasty Mineral, Blackrock Silver CFO of Texas Genco. Previously also non-executive director of EEICET A GBI ST (e U0 S (LS

Corp and Amarillo Gold Corp Harry Winston and TMAC Resources Hudbay and served as Area Manager for Dynatek

Alan Edwards, B.Sc. Eng, MBA Mark Palmer, B.Sc Sarah Strunk

Director Director Director

+35 years of operational and executive experience in the mining +30 years in the mining industry with roles in finance and +37 years in the mining law, with commercial, legal and

sector. Previously CEO of Oracle Mining, President & CEO of industry. Currently Partner at Tembo. Previously at Rothschild transactional experience. Currently Chair at Fennemore Craig.
Copper One and Frontera Copper, COO of Apex and responsible for EMEA Mining Investment Banking at Previously at Cyprus Amax Minerals Corporation. Also
Corporation. Currently also director of Americas Gold and UBS. Also served as Vice Chair of Canaccord Genuity. served on the Board of Arizona Mining Association, as
Silver, Entrée Resources & Orvana Minerals Currently also serves on the board of Orion Minerals Trustee of the Foundation for Natural Resource and Energy

Law, and as Chairman of Brio Gold



. Capital Structure & Ownership

CAPITAL STRUCTURE OWNERSHIP

Market Capitalization (M) C$150M
Shares Outstanding (M) 88.7 -
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. ASCU i Well-financed Development Asset with Low Capital Intensity

Project in Tier 1 Jurisdiction

A 100% ownership, Arizona-based past producing mine
(1974-1984) with in place infrastructure

A Multi-billion-pound starter mineral resource®:
A 1.6Blbs of Indicated Resource
A 1.9Blbs of Inferred Resource

A Cactus Mine PEA with robust economics
A 1st quartile Capital Intensity of $2.20/Ib Cu produced
A 18-year Life of Mine (LOM), 1B Ibs of Cu produced ~56MIbs

per year (28 kstpa) US$3.35/lb Cu

RAASMAP I o Tax | Post Tax
ust post-tax proj | NPVg: IRR:

US$312M 33%

Experienced Leadership Team;
Strong Supportive Sponsors

Brownfield Exploration and Development

Priveis Lanclowngrsnio =

[FOWEIMISKEPERMITUNG MPIEGCESS

A Streamlined State-and-County led permitting framework
9 Water permits received
9 Only construction-related permits remaining

Building Scale and Growth

A Exploration Targets on 4km Strike:
A Parks/Salyer (significant exploration target)
A NE Extension (historic drilling)
A Cactus FS Drilling underway
A Primary sulfide processing optimization®:
ARi o T Nuton™ Deshnology
A Primary sulfides are not included in the PEA mine plan

Supportive Copper Market Fundamentals
ESG Framework in Place; Path to Net
Zero

S,

Sources/Notes: (1) Integrated Cactus PEA (2) The Arizona Department of Environmental Quality (ADEQ) AP Permit has been obtained by the Company for the stockpile project and becomes effective upon demonstration of financial capability submitted along with an amendment application for full

that are considered too speculative geologically to have economic considerations applied to the them that would enable them to be categorised as mineral reserves and there is no certainty that the preliminary economic assessment will be realised

ASCU:TSX | ASCUF:0OTCQX ARIZONASONORAN.COM

project coverage. The relevant amendments for full project coverage will be filed by the Company and assessed by the ADEQ in due course (3) Primary resource refers to the primary sulfide material contained within the resource pit-shell (4) ) The Integrated Cactus PEA is preliminary in nature, it includes inferred mineral reso‘H’es



